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Summary

The ‘Self-collapse’ of Socialism and the Regeneration of
the American Economy

——The Crossing of Capitalism and ‘Socialism’ ——

Hiroyuki FURUUCHI

This paper aims to explore the ‘self-collapse’ of socialism and the
regeneration of the American economy through the crossing of capi-
talism and ‘socialism’. In the end of 1980s the socialist system broke
down of itself because of the secular serious problems such as the
structural economic stagnation, chronic scarcity of consumer goods in-
cluding food, and severe suppression of political freedom etc. The east-
ern European socialist system abruptly collapsed. It was indeed the
fated downfall. On the other hand the Chinese socialism began to
transform internally in the end of 1970s. The capitalistic industriali-
zation by the foreign direct investment and ‘Open Door’ policy were
consciously pursued. As a result, the Chinese economy arose as ‘the
workshop of the world’ in the early 21st Century. It was the Ameri-
can IT firms that promoted the birth of the quad of world capitalism
in addition to triad which consisted of the American, Japanese, Euro-
pean Union’s economy. World capitalism changed drastically. After
the long term doldrums, the American economy has clearly regener-
ated since the middle of 1990s. The regeneration of the American
economy and the great leap forward of Chinese economy are two
sides of the same coin. Thus, world capitalism acquired a new strong

vital force owing to the crossing of capitalism and ‘socialism’.
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