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Summary

Discourse of Institutional Economics and Governmental

Technology of Civil Society

Hideharu Saito

Since 1980s, many kinds of academic currents of institutional eco-
nomics have been raising remarkably, in opposition to neoclassical the-
ory.

I will try to locate these institutional economics in power working in
civil society and seize discourses of economics as governmental tech-
nology of civil society.

Political economy appearing in 18th century starts to anatomize
civil society. In this case, the concept of civil society taken by political
economy is the same meaning of commercial society. But civil society
in modern age conceives more wide meaning. It means not only com-
mercial society but also mode of regulation among many kinds of con-
flicts of interests or antagonism of different classes or social groups.
Moreover civil society means different types of public and social rela-
tions, corporations, associations resulting from these conflicts.

So we can define civil society as intermediation between economic
base and political, ideological relations. I want to stress the importance
of civil society in a large sense for institutional economics.

Michel Foucault, philosopher in France grasps this concept of civil
society in a large sense from the point of view of modern power and

governmental technology. He recognizes discourses of economics as
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working of modern power in civil society.

The characteristics of modern power is discipline power that
watches an individual and disciplines him or her as subject. Moreover
modern power works upon inhabitants and population not only upon
individuals. It appears oneself as the subject who produces and drives
liberty. Foucault calls this power as bio-power or the power of bio-
politics.

I try to consider two different types of discourse of institutional eco-
nomics, the regulation theory and order liberalism. And I redefine two
institutional economics by the concepts of modern power developed
by Foucault.

Regulation theory analyses mode of regulation of fordism from the
point of view of discipline power by Foucault. It locates different insti-
tutions in fordism by the concept of normalization.

Neoliberalism and order liberalism insist the strong intervention by
state into market in order to guarantee free competition. This thought
is quite different from a nonintervention policy of classical liberalism.

It is important to understand discourses of institutional economics

as intermediation of governmental technology of civil society.
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