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Summary

Neoliberalism and Redefinition of State-Intervention

Fumitaka WAKAMORI

This paper examines the core concept of neo-liberal competitive
state with regard to the redefinition of state-interventionism. Contem-
porary neo-liberal states are different from those of ‘laissez faire’ in
19 liberal capitalism. Neoliberalism is a project of reconstruction of
capitalism by legal and institutional intervention of ‘strong state’. Ac-
cording to its belief, only strong state can produce and maintain op-
erative and competitive market-orders. The strong state means a
state that intervenes in economy and society on the principle of com-
petition, market and price. This kind of neo-liberal project was origi-
nally born at Colloque Walter Lippmann in 1938. Then its project has
been further developed at Mont Pelerin Society (MPS) organized by
F Hayek in 1947. With regard to the neo-liberal redefinition of state-in-
terventionism, we should re-examine series of deregulation, privatiza-
tion, and liberalization practiced by Margaret Thatcher in UK and
Ronald Reagan in US during 1980’s. The MPS community composed
of transnational and interdisciplinary intellectuals has been contribut-

ing to creation and expansion of neo-liberal thought.
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